

CONFIDENTIALITY AGREEMENT
by and between 


Volvo Truck Corporation, acting through Volvo Group Purchasing, official registration number 556013-9700, 405 08 Gothenburg, Sweden, hereinafter referred to as “Volvo”, and 

Beijing Goldrare Automobile Parts Co., LTD, official registration number 91110114801184540U, with registered office in Beijing, China hereinafter called “Goldrare”. Volvo and Goldrare are hereinafter referred to as the “Parties” and individually as a “Party”. 

For the purpose of this Agreement “Volvo Group of Companies” shall mean and include the Swedish company AB Volvo and (i) any entity in which AB Volvo owns, directly or indirectly, more than 50 % of the share capital and/or controls, directly or indirectly, more than 50 % of the votes and (ii) Dongfeng Commercial Vehicles Co., Ltd., Dongvo (Hangzhou) Truck Co., Ltd. (formerly named Dongfeng Nissan Diesel Motor Co., Ltd.), China and VE Commercial Vehicles Ltd., India and (iii) any and all future joint ventures. 

[bookmark: _Hlk126872627]For the purpose of this Agreement “Goldrare Group of Companies” shall mean and include (i) any entity in which ULTIMATE PARENT COMPANY OF Goldrare GROUP OF COMPANIES owns, directly or indirectly, more than 50 % of the share capital and/or controls, directly or indirectly, more than 50 % of the votes.

Each of the Volvo Group of Companies and the Goldrare Group of Companies is hereinafter referred to as a Party’s or the Parties’ “Group of Companies”. 

Both Parties have entered into this Agreement for its own account and for the account of its respective Group of Companies. Therefore any Confidential Information disclosed by an entity within a Party’s Group of Companies shall be deemed as having been disclosed by such Party.



Background
The Parties are, or will be, exploring and discussing to expand its contractual relationship / a potential contractual relationship or joint business activities (the “Purpose”). In connection therewith, the disclosing Party may disclose information of a proprietary or otherwise confidential nature including but not limited to techniques and know-how related to the product areas within the Volvo group and other information relating to Volvo and/or other companies within the Volvo Group of Companies., and the receiving Party is willing to undertake to restrict the use and further disclosure of such information on the terms and conditions of this Agreement.
 
For the abovementioned purpose, each Party may need to disclose Confidential Information to the other Party.

In view of the above, the Parties have now agreed on the following.

1. Confidential information

For the purpose of this Agreement “Confidential Information” shall mean any and all information in whatever form received from the other Party in connection with the purpose of this Agreement - including but not limited to technical, commercial and organisational information - save as provided below;

· information which is known to the public other than by breach of this Agreement,

· information which a Party can show was in its possession before receiving it from the other Party,

· information which a Party receive from a third party without restraints as to the disclosure thereof,

· information which is required to be disclosed by reason of law or order of a court of a competent jurisdiction. The Party requested to disclose such information shall beforehand notify the other Party of any such requirement and consult with the other Party regarding the manner of such disclosure.


2. Undertakings

For the longer of the period set forth in (i)-(ii) below,

(i)	ten (10) years from disclosure 


(ii)	in the case the Parties have entered or will, prior to the expiration of said ten (10) year period, enter into a general purchasing contract covering sales in general from Goldrare to Volvo, a period corresponding to the life of such general purchasing contract and ten (10) years thereafter 

each of the Parties undertakes to

· keep and safeguard as confidential all Confidential Information received from the other Party;

· use Confidential Information received solely for the purpose set out in this Agreement (receiving Party is not licensed or otherwise entitled to use Confidential Information for any other purpose);

· not disclose to any person (except as permitted by this Clause) any of the Confidential Information received from the other Party; and

· ensure proper and secure storage of all Confidential Information received from the other Party.

Each Party may make Confidential Information received from the other Party available to those of its officers and employees and to officers and employees of any company within its Group of Companies, who are directly concerned and whose knowledge of the Confidential Information is essential for the purposes set out in this Agreement. Each Party shall ensure and remain fully liable for that those officers and employees adhere to the terms and conditions of this Agreement.

Each Party may make Confidential Information received from the other Party available to those of its consultants, sub-suppliers and advisers who are directly concerned and whose knowledge of the Confidential Information is essential for the purposes set out in this Agreement. Each Party shall ensure and remain fully liable for those consultants, sub-suppliers and advisers adhere to the terms and conditions of this Agreement.

3. Remedies

Each Party agrees that in the event of a breach or potential breach by either Party, including its directors, officers, employees, consultants, suppliers and advisors (including such of an affiliate), of this Agreement, the non-breaching Party may not get adequate remedy in money damages and it shall, accordingly, be entitled to seek an injunction against such breach in addition to any other legal or equitable remedies available to it. It is understood that, when assessing the damage suffered by a Party due to a breach of this Agreement, any damage or loss suffered by that Party’s affiliate(s) shall be deemed to be a damage or loss suffered directly by the relevant Party. 

4. Return of information

Upon written request of the disclosing Party, the receiving Party shall return all copies of the received information existing in documented form, or, at the disclosing Party’s option, certify in writing that all copies of such information have been destroyed.

5. Amendments

No amendments or modifications to this Agreement shall be valid and binding unless made in writing and signed by authorised representatives of both Parties.

6. Validity

This Agreement shall become effective on the day it has been duly signed by both Parties and shall remain in full force and effect for an indefinite term. It may not be terminated as relates to Confidential Information already received. The provisions of this Agreement shall however apply retroactively to any Confidential Information disclosed or received in relation to the purpose prior to the effective date of this Agreement.

7. No contract obligation

The disclosure of Confidential Information by one Party to another does not imply an obligation of a Party to enter into any contract or agreement with the other, i.e., this Agreement does not create any relationship between the Parties except with respect to the matters contained herein, nor any exclusive obligation of a Party against another in relation to the carrying out of any business.

8. Jurisdiction and Arbitration

The construction, validity and performance of this Agreement shall, in all respects, be governed by the laws of Sweden.

Any dispute, controversy or claim arising out of, or in relation to this Agreement, shall be finally settled by arbitration in accordance with the Rules of Arbitration of the Arbitral Institute of Stockholm Chamber of Commerce. The arbitral proceedings shall be conducted in the English language and be held in Gothenburg. 

Without prejudice to the other provisions of this Agreement, all arbitral proceedings conducted pursuant to this section, all information disclosed and all documents submitted or issued by or on behalf of any of the Parties or the arbitrators in any such proceedings as well as all decisions and awards made or declared in the course of any such proceedings shall be kept strictly confidential and may not be used for any other purpose than these proceedings nor be disclosed to any third party without the prior written consent of the Party to which the information relates or, as regards a decision or award, the prior written consent of both Parties.




_________________,______201_	October 10, 2022

Volvo Truck Corporation		(Beijing Goldrare Automobile Parts Co., LTD)
(Department)			(Overseas Business Department)


signature			signature


_________________________	Pan Changhai
name in printed letters:		name in printed letters: 
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