X MCi

Supply Agreement 2023.9.1-2025.12.31
BEHEPMY 2023.9.1-2025.12.31

PARTIES: Beijing Goldrare Automobile parts Co., Ltd. (“Goldrare”)
X Industrial Zone Liucun Town Changping District Beijing, China
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Hebei Guanghua Rongchang Automobile Parts Co., Ltd. (“Goldrare”)

Huanghua Economic Development Zone, Hebei Province, China
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MCi Mirror Controls (Suzhou) Co., Ltd - “MCi”
with offices at Building No. 25, No. 66, Jianlin Road, SND-EPZ Sub-Industrial Park, Su-

zhou Jiangsu Province, P.R. China.
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DURATION Sep 01. 2023 through Dec. 31 2025
HAPR 92023 429 J 01 AF] 2025 £ 12 A 31 F

Goldrare AND MCI AGREE AS FOLLOWS:
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Article -1 Scope of the Agreement PN {#E 3%

1.1 This Agreement is a framework cooperation agreement to define the cooperation between Goldrare and MCi, re-

1.3

garding the supply of Glass Actuators (“GA”) and Power folder (“PF”) for Sep 1*, 2023 to Dec 31%, 2025. This agree-
ment shall apply to all sales and other commercial transactions between Goldrare and MCi.
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The parties will jointly review the progress of this joint business development twice per year.
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This Agreement shall be valid for all parts and (new) projects as listed in table 2. This Agreement stipulates the par-
ties’ mutual rights and duties of supply and purchase and shall apply to every individual purchase order and/or
production schedule. An integral part of this Agreement shall further be the “General Conditions of Sale and Deliv-
ery of MCi Mirror Controls (Suzhou) Co., Ltd.” (“General Conditions”); in the event of incompatibility between any
clause of the General Conditions and this Agreement, the latter shall prevail.
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Article -2 Individual Purchase Order / Forecasting {37 3L /- Fi W

2.1 Goldrare shall specify the parts and volumes covered by this Agreement by way of Individual Purchase orders and

/ or production schedules.
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2.2 Goldrare will issue every week the production schedules and 3-month forecasts on a rolling basis. In December of
each calendar year, Goldrare will provide MCi a 12-month forecast to secure capacity planning and reservation.
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2.3 Goldrare’s first month forecast should be executed completely, and the fluctuation of the forecast shall be in the
range of 10% in the second and the third months. At same time Goldrare will accept MCI’s lead-time for additional
capacity the lead time will be determined on a case-by-case basis.
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2.4 Parties agree to meet annually and discuss the following year’s turnover forecasts and programs.
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Article —3 Confidentiality A8t

3.1 All Agreements between Goldrare and MCi are confidential to both parties and may not be shared with third parties
except upon the prior written approval by Goldrare and MCi.

AT 5% IR sk &R MG Z B9 Br sl S0 DLERY. BRI et 8 F MG U RYBEH R, HAEERS
G

Article —4 Shipping Terms / Payment Terms & % F /3K &3k

4.1 Goldrare will be supplied under DAP shipping terms.
R EHIE | DAP B 5 R R TR,

4.2 Payment term in Goldrare is: 30 days due 25™.
Aok Ba (M & #E_30 K, A 25 BHrse{t.

Article -5 Prices and Programs #1151 H

5.1 The prices scheme for parts used in serial production are set out in table 1 below.
HIZEF= S 6 AE T 2 1 el A5 450,
Note: Pricing is in CNY excluding VAT, M 9 R & B AR M

Actuator/PF Project Current Price
FE B/ FREBA W E HMAEMNS
300/XXX B40 16.80
301/XXX B80/B41 15.84
311/XXX B80/BA1 38.20
223/XXX B41 55.18
Note: Pricing is in CNY excluding TAX, {M&)9 (REE) AR Table 1/ 1

1) MCishall be entitled with right of “First Call Last Call Right” for new RFQs except keeping all running projects.
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5.2 Goldrare will be obligated to support MClI In the approval and release process of MCi initiatives (engineering
and/or operations) to further optimize the products (performance, quality and costs) in order to assist MCi in

Page 2

12 )

S ks


https://v3.camscanner.com/user/download

53

]

Y IMCi
providing Goldrare the better quality/performance and to allow MCi to counter cost increases (such as increasing
Chinese labor costs) and currency fluctuations by optimizing products (performance, quality and costs) and organi-
zation.
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In the event of significantly changing economics, including currency fluctuations & market conditions,

MCi will notify Goldrare in writing and provide the appropriate supporting documentation to justify a price adjust-

ment. The parties agree to negotiate an amicable solution acceptable to MCi.
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Article -6 PPAP

6.1

6.2

6.3

6.4

6.5

6.6

Goldrare will be obligated to support MCi in the approval and release process of MCi PPAP Submissions within an
acceptable time frame limited to 6 months after PPAP and sample submission.

PPAP LRIk EAIRAE LT, ETEZIN 6 AN 2N, BN E R %5 MCi (Y PPAP YL HRAYIA AT I
AT v R

For PPAP documents of new projects, MCi shall first submit the PPAP plan to Goldrare, and Goldrare shall sign and
return it after confirmation. The format of the PPAP plan shall be subject to the format submitted by MCi. For the
change of the approved project, MCi will notify Goldrare by notice letter. If Goldrare has special requirements, it
will reply to MCi by email and agree with MCi on the level and content of the PPAP submission. A swift reply shall
be given by Goldrare after submitting a PPAP and or notification letter with a time limitation as announced in the
letter supporting the PPAP or as outlined in the notification letter is required. Not replying by Goldrare in time
could lead to short shipping parts.
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After signing the PPAP-plan, the tests are performed according PPAP plan.
(E% % PPAP THRIG, SN IR PPAP T RIATT,

Goldrare will review the PPAP submission and provide feedback to MCi within 6 weeks from submission

date. Where Goldrare's feedback on PPAP approval is not provided to MCi, MCi considers Goldrare has approved
and signed the PAPP and PSW.
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The MCI commercial commitments in this Agreement are conditional on normal and ongoing change being ac-
cepted and approved by Goldrare and the OEM.
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Where shorter timescales are required due to exceptional circumstances, MCi and Goldrare will work to achieve
implementation of the change in the shortest possible time while minimizing any risk to quality and delivery re-
quirements.
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Article -7 Responsibility J{4E
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7.1 MCidoes not expect Goldrare to use in any form third party mirror actuators that are against the intellectual prop-
erty of MCi.
MCIAR 5 GG L 46 5 LR 132 3K 0013 BRI MCEn =4 515 < 037 i,
7.2 Goldrare will cover all the efforts (validation, testing, tooling) requested to get these programs into production.
W L S R A LS M T FR AL R AT T (BRIE. Bst. TR

Article -8 Terms and Termination %kik % 21k

8.1 The Agreement takes effect at signing date and is valid for the period Sep 1%, 2023 until Dec 31*, 2025. During its
term each party is entitled to terminate this Agreement with a six months’ written notice period.
REMCE B AR, UM 2023 4129 1 B & 2025 4012 A 31 B, AUFISAERR 6 A B A
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8.2 This Agreement is governed by China law with exception of the UN Convention on Contracts for the International
Sale of Goods (CISG).
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8.3 Alldisputes arising in connection with this Agreement shall be finally settled by China International Economic
and Trade Arbitration Commission (CIETAC) Shanghai Sub-Commission with the Arbitration Rules of CIETAC.
The arbitral procedure shall be conducted in the English language or Chinese language. The arbitral tribunal
shall be comprised of three arbitrators. The arbitral award of the arbitrators shall be final and binding on the
parties and shall be to the exclusion of any court review as to any substantive matter. Judgment on the award
may be entered in any court having jurisdiction. Costs of the arbitration shall be borne by the parties in
accordance with the award of the arbitrators.
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8.4 This Agreement supersedes all prior Agreements, written or oral between the parties. Changes to this Agree-
ment require written form in order to be valid. This applies also to such a change request in written form.
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Article -9 Force Majeure N[/

9.1 If (a) either party is prevented from performing or is unable to perform any of its obligations under this Agreement
(other than a payment obligation) as a result of any cause beyond the reasonable control of the party invoking this
Section, including any act of God, acts or decrees of governmental or military bodies, fire, casualty, flood, earth-
quake, war, strike, lockout, epidemic, pandemic, destruction of production facilities, riot, insurrection, Materials
unavailability, the failure of equipment or tooling provided by Goldrare except to the extent such failure was
caused by MCi, or (collectively, a “Force Majeure”), and (b) such party uses reasonable efforts to mitigate the ef-
fects of any Force Majeure, and (c) the affected party give prompts written notice to the other party, then the af-
fected party’s performance shall be excused, and the time for the performance shall be extended for the period of
delay or inability to perform due to such Force Majeure.

A Ca) ATAT—J7 [R5 AWK — 75 Joide A AR ) 00 4T L B5UR, ARG F AR . BURFBREYFPLIM 1T o Bk ik
A KIS AN R HORE . R BRI, BT, fEHW . KMUATIN . AR BERESRAR . RREL. IR
Al CEEDAV R JC RS PEORAY 1% 4 0 T ILERE [T (TR MCT B E00 EIRAE R BR SN (588K “ ANAT
7" WASGEIBAT B TE LA T JEAEAS W 000 R MO LE 0T 355 (RPER I ERAM) L (b) 75 RICE BRI 85 1 ik
AT AT o n e, Bl Co) SERG 08 — 7 LIS ) — 25 R WS T &N, ) SZ e — 75 1Y I8 249 X 55 R T
DA G, 2% ek (i) 87 42 WA (] i AN 0 450 7 S0 1t S A= 180 A 458 5 G925 ML #49 19 JU) R g 4



https://v3.camscanner.com/user/download

R R®

Article =10 Others J{flh

WFARWH A BUR, 25 %05 ROEEZ IR AR LT (90) HAIBZ, 55—

Y IMCi

9.2 Regardless of the excuse of Force Majeure, if such party is not able to perform within ninety (90) days after such
event, the other party may terminate the Agreement.

I A AL AL

10.1 General Conditions of Sale and Delivery of MCi Mirror Controls (Suzhou) Co., Ltd. (“General Conditions”) are ap-
plicable and can be downloaded at Terms & Conditions | MCi (motioncontrols.com). If this agreement has conflicts

with General Conditions, this agreement will prevail.

A H5E F) General Conditions of Sale and Delivery of MCi Mirror Controls (Suzhou) Co.,
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10.2 This Agreement is conditional upon no de-sourcing of any program at Goldrare under this Agreement.
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10.3 This Agreement supersedes all prior agreements, written or oral between the parties. Changes to this Agreement
require written form in order to be valid. This applies also to the change of this requirement for written form.
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10.4 Goldrare commits to not sell MCi actuators in rear mirrors to embargoed countries.
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10.5 In the event of discrepancy of Chinese and English languages, Chinese language shall prevail.
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Beijing Goldrare Automobile parts Co., Ltd.
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Hebei Guanghua Rongchang Automohile Parts Co., Ltd
(Al AL TR S R PR 22 i)

Signature/%: %

Name/# %):
Title/H 4 Kl i<
;
Signature/’%: ¥: - /ﬁ/
Name/lt %)
Title/ 1 % 2
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Title/ X 9% BD dlrector China

DocuSigned by:

Signature/4 % ru‘w wa, \B4AA(2023 | 17:59 po1

C102DB7AQCO34

Name/%ft4,:  Petervan Voorden
Title/IR%: VP Sales
DocuSigned by:

Signature/%: &
Name/ 'l %:
Title/JH 5%

21/2023 | 01:01 pD1
Ge | RA408430.

VP Finance
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